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The Best Fund Families of 2016
Natixis, which oversees $897 billion in its 25 affiliate asset managers, took this year’s top spot. Its lead was due in large part to affiliates Harris Associates, which runs value shop Oakmark Funds, and noted bond 

manager Loomis Sayles. Last year’s winner, SIT Investment Associates, is this year’s loser, falling to the very bottom of the list. Pimco had an exceptionally strong showing this year, taking the No. 2 spot on the 

one-year ranking, and the top spot over five and 10 years. Notable firms such as Fidelity, Vanguard, and Dimensional Fund Advisors all kept their spots in the top third.

1. Natixis Global Asset Management 127.9 79.82 4 3 10 5 56 800-625-6275

2. Pimco 289.0 79.34 1 1 5 33 26 888-877-4626

3. State Street Bank & Trust 114.9 71.42 2 10 20 30 49 800-997-7327

4. American Funds 1,338.2 70.48 3 32 11 24 15 800-421-0180

5. First Trust Advisors 18.0 69.87 7 17 4 39 2 800-621-1675

6. Guggenheim Investments 44.1 69.82 9 2 6 41 57 800-888-2461

7. Franklin Templeton Investments 333.9 68.30 34 12 2 9 17 800-342-5236

8. Dimensional Fund Advisors 302.3 66.44 6 9 12 52 27 **

9. Neuberger Berman 29.5 66.18 11 38 7 26 20 800-877-9700

10. Invesco 236.3 65.45 15 25 3 36 18 800-983-0903

11. Lord Abbett 113.6 65.13 37 45 1 1 38 888-522-2388

12. USAA Asset Management 53.9 63.62 31 7 37 3 42 800-531-8722

13. Thrivent Financial 17.2 63.61 8 49 9 23 45 800-847-4836

14. Vanguard Group 2,984.6 61.72 23 8 14 37 9 800-662-7447

15. Legg Mason 106.1 61.56 22 28 22 15 23 800-822-5544

16. RidgeWorth Funds 15.0 59.71 10 26 61 14 10 888-784-3863

17. State Farm Investment Mgmt 18.1 59.08 5 51 33 31 6 800-447-4930

18. Russell Investments 36.2 57.18 35 23 8 47 8 800-787-7354

19. BMO Asset Management 7.9 56.27 49 34 34 4 4 800-236-3863

20. Fidelity Management & Research 1,272.5 56.05 26 43 23 17 35 800-544-8544

21. Victory Capital Management 29.9 56.02 16 33 51 19 54 800-539-3863

22.MFS Investment Management 201.8 55.94 45 11 21 34 5 800-225-2606

23. Eaton Vance 78.3 55.90 38 19 38 18 13 800-262-1122

24. Hartford Funds 97.5 55.62 53 15 15 16 14 888-843-7824

25. Northern Trust Investments 38.9 55.09 14 35 16 57 32 800-595-9111

26. TIAA 129.7 55.06 17 36 35 29 58 800-223-1200

27. BlackRock 958.9 54.99 13 30 50 43 25 800-474-2737

28. SEI Investments 86.2 54.21 52 16 18 21 33 800-342-5734

29. AllianceBernstein 61.3 53.60 43 37 40 7 37 800-221-5672

30. T. Rowe Price 581.8 53.58 41 20 25 35 24 800-638-5660

31. John Hancock 171.3 53.55 24 31 28 40 51 800-225-5291

32. Delaware Management 44.1 52.84 40 4 26 54 46 800-523-1918

33. Affiliated Managers Group 77.3 52.27 19 5 53 50 55 800-432-4789

34. Transamerica Asset Management 40.2 51.99 27 46 30 27 40 800-851-9777

35. Nuveen Fund Advisors 49.0 51.72 39 54 24 13 36 800-257-8787

36. Principal Management 148.4 51.42 20 39 47 28 59 800-222-5852

37. Deutsche Asset & Wealth Mgmt 27.8 51.19 25 44 27 42 34 800-728-3337

38. Charles Schwab Investment Mgmt 102.1 51.03 21 14 49 49 47 800-435-4000

39. OppenheimerFunds 177.5 50.86 50 41 44 8 1 800-225-5677

40. Pioneer Investment Management 34.9 49.48 28 52 31 25 39 800-225-6292

41. Nationwide Fund Advisors 20.0 49.11 30 42 13 53 61 800-848-0920

42. J.P. Morgan Asset Management 311.1 49.09 36 27 39 44 28 800-480-4111

43. Ivy Investment Management 31.3 48.59 44 40 58 6 31 800-777-6472

44. American Century Investment Mgmt 120.6 48.41 12 55 48 46 43 800-345-2021

45. UBS Asset Management 11.8 48.05 33 22 55 38 29 888-793-8637

46. Columbia Threadneedle Investments 134.9 47.14 46 48 36 22 44 800-345-6611

47. Goldman Sachs Asset Management 79.9 47.05 51 29 46 32 3 800-621-2550

48.Wells Fargo Funds Management 90.1 46.80 47 18 42 45 41 800-222-8222

49. Virtus Investment Partners 21.4 46.78 42 59 52 2 52 800-243-4361

50. BNY Mellon/Dreyfus 63.1 46.42 32 24 45 55 50 800-645-6561

51. Federated Investors 60.0 45.39 57 58 19 12 16 800-245-5051

52. Putnam Investment Management 52.7 43.45 18 61 41 51 22 800-225-1581

53. Prudential Investments 72.0 43.20 56 53 29 20 30 800-225-1852

54.MainStay Funds 52.9 43.09 61 47 17 11 12 800-624-6782

55. AssetMark 2.2 42.09 29 13 54 61 53 888-278-5809

56. PNC Funds 3.8 37.98 48 21 56 56 48 800-551-2145

57.Manning & Napier Advisors 8.9 35.69 59 6 60 48 60 800-466-3863

58. Foresters Investment Management 9.2 34.61 55 50 32 58 21 800-423-4026

59.Waddell & Reed Investment Mgmt 20.0 31.71 60 60 59 10 19 888-923-3355

60. Brown Advisory Funds 5.8 31.29 54 56 43 59 11 800-540-6807

61. SIT Investment Associates 2.3 23.27 58 57 57 60 7 800-332-5580

Total F U N D R A N K I N G
Assets Weighted U.S. World Mixed Taxable Tax-Exempt

Rank Family (bil)* Score Equity Equity Equity Bond Bond Phone

Total F U N D R A N K I N G
Assets Weighted U.S. World Mixed Taxable Tax-Exempt

Rank Family (bil)* Score Equity Equity Equity Bond Bond Phone

*Total assets reflect funds included in the survey. **No 800 number, available only through advisors.

Rank Best Score

1. Pimco 35.54

2. State Street Bank & Trust 35.02

3. American Funds 32.99

4. Natixis Global Asset Mgmt 32.58

5. State Farm Investment Mgmt 31.73

Rank Worst Score

57. Federated Investors 13.67

58. SIT Investment Associates 12.33

59. Manning & Napier Advisors 11.57

60. Waddell & Reed Invst Mgmt 9.75

61. MainStay Funds 7.15

Rank Best Score

1. Pimco 16.33

2. Guggenheim Investments 15.29

3. Natixis Global Asset Mgmt 15.28

4. Delaware Management 14.85

5. Affiliated Managers Group 14.16

Rank Worst Score

57. SIT Investment Associates 2.80

58. Federated Investors 2.75

59. Virtus Investment Partners 2.59

60. Waddell & Reed Invst Mgmt 2.04

61. Putnam Investment Mgmt 1.80

Rank Best Score

1. Lord Abbett 16.14

2. Franklin Templeton Investments 15.81

3. Invesco 15.56

4. First Trust Advisors 15.02

5. Pimco 15.02

Rank Worst Score

57. SIT Investment Associates 2.09

58. Ivy Investment Management 2.03

59. Waddell & Reed Invst Mgmt 1.89

60. Manning & Napier Advisor 1.87

61. RidgeWorth Funds 1.70

Rank Best Score

1. Lord Abbett 19.23

2. Virtus Investment Partners 18.79

3. USAA Asset Management 18.74

4. BMO Asset Management 17.99

5. Natixis Global Asset Mgmt 17.84

Rank Worst Score

57. Northern Trust Investments 5.58

58. Foresters Investment Mgmt 4.64

59. Brown Advisory Funds 4.33

60. SIT Investment Associates 3.32

61. AssetMark 2.01

Rank Best Score

1. OppenheimerFunds 3.45

2. First Trust Advisors 3.33

3. Goldman Sachs Asset Mgmt 3.08

4. BMO Asset Management 2.89

5. MFS Investment Mgmt 2.89

Rank Worst Score

57. Guggenheim Investments 0.38

58. TIAA 0.31

59. Principal Management 0.31

60. Manning & Napier Advisors 0.11

61. Nationwide Fund Advisors 0.05

Source: Lipper

U.S. Equity
Noted bond shop Pimco takes the top 

spot for stocks; it was No. 66 last year. 

World Equity
Pimco, again, and No. 1 overall finisher 

Natixis land in this year’s top five.

Mixed Asset
Lord Abbett rose from last place in this 

category in 2015. Another win for Pimco.

Taxable Bond
Loomis Sayles puts Natixis here; most 

big name bond shops are absent.

Tax-Exempt Bond
First Trust’s strong showing here helped 

propel it to its No. 5 spot overall.
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year of solid returns. The suburban Phila-
delphia firm ranked 14th overall this year,
down just slightly from 2015, when it landed
at ninth.

Coming in fourth for 2016 is Capital
Group, parent of the American Funds.
American is best characterized by its stead-
fast commitment to team management,
active investing, and low costs; average
expense ratios hover around 0.3%, on par
with even the cheapest ETFs.

Price alone doesn’t explain the firm’s
showing. Out of the more than 800 Ameri-
can funds scored for this ranking (including
individual share classes), just 17 fell into the
bottom decile of their Lipper peer groups.
Again, because the largest funds carry the
most weight, strong performance from some
of its largest funds went a long way in 2016.
The $152 billion American Funds Growth
Fund of America (AGTHX) was up 8.7%
last year, ahead of 98% of funds in its
category. The $103 billion American Funds
Income Fund of America (AMECX) was
up 10.8%, beating 91%. The $83 billion
American Funds Investment Company of
America (AIVSX) rose 14.9%, beating 92%.

“It was a fascinating year,” says Tim
Armour, who in addition to his role as chair-
man of Capital Group is a manager of two
portfolios. Though every fund had its own
successes and challenges, collectively, he
says, “we did well in oil, and we got into
banking and industrials ahead of those
areas taking off.” It also helped to lighten
up on the high-dividend defensive stocks
that worked well over the past six or seven
years until they didn’t. This rotation,
Armour says, probably isn’t fleeting—nor is
real economic growth—but investors should
brace for a bumpy ride. “With a new presi-
dent and a lot on his agenda, we may be in
a period of greater volatility,” he adds.
“Expectations are up, and usually not ev-
erything pans out exactly as the optimists
would hope.”

Coming in fifth is First Trust Advisors.
The Wheaton, Ill., firm—which declined to
speak with Barron’s—manages four mutual
funds, but its real success has been in ETFs.
The firm has $100 billion in assets and offers
114 ETFs. Among its diversified offerings,
notable performers last year included the
$1.8 billion First Trust Morningstar Divi-
dend Leaders Index (FDL), up 21%. The
firm’s largest fund, the $3 billion First Trust
Value Line Dividend Index (FVD), also
contributed to its overall ranking. It gained
20% in 2016, putting it in the top 20th per-
centile of its Lipper peers. Both funds sit in
the general-equity category, which carries
the most weight in our ranking. 

A remarkable performance
" VINCI’s overall performance in 2016 was remarkable: while
consolidated revenue stabilised, VINCI achieved strong growth in
operating income and net income andmaintained free cash flow at
a high level.
In Contracting, business levels were down slightly but order volumes
grew in all three business lines in France. In Concessions, VINCI
Autoroutes saw firm traffic growth. VINCI Airports became one of
theworld’s top 5 airport operators due to strong organic growth and
further expansion in Japan, the Dominican Republic and France.
VINCI Highways also stepped up its international expansion, with a
contract in Colombia and an acquisition in Peru. Lastly, testing
started on the newhigh-speed rail line between Tours and Bordeaux;
the line is expected to come into service in July 2017.
Despite uncertainty regarding the global economy, VINCI has
started 2017 with confidence and aims to achieve further growth
in its results. "

Xavier Huillard,
Chairman and CEO

Revenue: €38.1 billion

Ebit margin (operating income
from ordinary activities/revenue)
improved 120 bp to 11.0%

Growth of net income
attributable to owners of the
parent: €2,4 million (up 16.2%)1

Strong free cash flow: €2.9 billion

Order book at 31/12/2016:
€27.4 billion, i.e. about 10 months
of average business activity

Dividend : €2.10 per share2

(1) Excluding non-recurring changes in deferred tax.
(2) Dividend proposed to the Shareholder’s General Meeting on

20 April 2017. Since an interim dividend of €0.63 per share
was paid in November 2016, a final dividend of €1.47 per share
will be paid in cash on 27 April 2017.

A global player in concessions and construction

2016 ANNUAL RESULTS
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Agenda
20 April: Shareholders’ General Meeting at the Carrousel du Louvre, in Paris
The 2016 annual results press release and presentation are available in French
and English on VINCI’s website: www.vinci.com
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